COST ACCOUNTING
Question 1 (4 Marks)

English: Define Cost Accounting. How does it differ from Financial Accounting?
Hindi: ST ARG 1 GRYIT HIfoTT | Ig fawiia die 3 fbd U e 82
Answer / 3R

o English: Cost Accounting is the process of accounting for cost from the point at which
expenditure is incurred or committed to the establishment of its ultimate relationship with cost
centers and cost units.

o Difference: Financial Accounting records historical financial transactions to show
overall profit/loss and financial position, whereas Cost Accounting determines
product-wise cost to assist management in planning, controlling, and decision-
making.

« Hindi: ARTd A1 ARTA & Y B4 AT FYb (e1T Uidag B & foig I dh ANTd bl
3R AN IHTRA! & AIY ISP SHTTH FeY BT RIGAT dP AN & AM1h B! UihAT 5|

o 3R faxiiy i e Ay iR faxia fRufa faem & fre AfdeRies fa<ia
AT o BT B, S AN AGichT Yaie B AT, fg=mr 3k Rofg aa o
HEE B & foIU IdTe-aR arTd HeiRd Har gl

Question 2 (4 Marks)

English: What is CAS-1? Explain the classification of cost on the basis of behavior under CAS-1.
Hindi: CAS-1 T §? CAS-1 & T8d AdER & 3MYUR W ARTA & qHHR0T Bl FHART|
Answer / 3R

o English: CAS-1 refers to the Cost Accounting Standard on "Classification of Cost" issued by
ICMAL On the basis of behavior/variability, costs are classified as:

1. Fixed Costs: Costs that remain constant in total regardless of output volume changes
(e.g., Factory Rent).

2. Variable Costs: Costs that vary directly in total proportion to changes in volume
(e.g., Direct Material).

3. Semi-Variable Costs: Costs containing both fixed and variable elements (e.g.,
Power/Telephone bills).

e Hindi: CAS-1 ICMAI §RT SR} "ARTd & Fffep0m TR AT Aaich HFd 1 U fHd
Pl & | TAER/IRGA-TNdT & YR TR AN DI - UM § ifepd fosan man g

1. TRR @RI (Fixed Costs): MG 1 HET H URAH o SIdSG H [HATBR (R
g+ aTdl! @FTd (34T, PREH & [ |




2. URGd-=Id @RI (Variable Costs): ScTG AT & URGdH & Iie 3T o
FGa- aTelt ANTd (3T, TIe] AT |

3. e -ufvad=ha arma (Semi-Variable Costs): e fRR 3R ufkad==iia gl
I RMHE Bid © (3a., forerett &1 faan) |

Question 3 (4 Marks)

English: Distinguish between 'Direct Cost' and 'Indirect Cost' with examples.
Hindi: IaTER0T Aigd Tl AN IR 'SUe AR § 3feRk TT S|
Answer / 3R

o English:

o Direct Cost: Expenses that can be directly identified and easily traced to a specific
cost unit or product (e.g., Timber in furniture making, wages of lathe operator).

o Indirect Cost: Expenses that cannot be directly traced to a specific product and are
apportioned across multiple units or departments (e.g., Factory supervisor salary,
lubricants, factory lighting).

° Hindi:
o Y& ARTd: 3 T fore A1g foradt fafRy <vTd 3618 a1 IdTe J Ug=HI 3iR Siel
S HT § (SN: BrifeR & H ddbal, WRIG AU B Holgd) |

o U ANTd: d T forg Tiel fondt fafiy Saure & &t Sirst off Tean iR i
faftr gorsal ar faumT & fuTfid faar ST § (SR REM & URATSSR B
I, Ve dd, HRWM BT AR |

Question 4 (4 Marks)

English: What is Economic Order Quantity (EOQ)? State its formula and components.
Hindi: 3T& TSR AET (E0Q) FT 8?2 3P T 3R ! B Ieaid HIfoTY |
Answer / 3R

e English: Economic Order Quantity (EOQ) is the ideal order size that minimizes total
inventory costs, comprising ordering costs and carrying/holding costs.

2XAX0
EOQ= |[———

Where: A = Annual Demand, O = Ordering Cost per order, C = Carrying Cost per unit per year.

e Hindi: 3% T AR (EOQ) T TS S HR g S Hof Wi arTd (o
TR A DI AT 3R Tldh TW Pt AN A §) Y gATH BT 8|




2XAX0
EOQ = —

8L A = dIfes A, 0 = Ufd e AN, ¢ = Ufd SHT3 dIftis Wi @ &I AN
Question 5 (4 Marks)

English: Differentiate between FIFO and LIFO methods of material pricing.
Hindi: IR g% &1 FIFO 3R LIFO fafial & iR Wy Sifou|
Answer / 3R

e English:

o FIFO (First-In, First-Out): Assumes materials received first are issued first. Closing
stock is valued at recent purchase prices. Ideal during falling prices.

o LIFO (Last-In, First-Out): Assumes materials received last are issued first. Closing
stock is valued at older prices. Matches current costs with current revenues during
inflation.

° Hindi:

o FIFO (9YH M, WyH fAfa): g8 amar 8 f uga e anft &1 ugd o
T STaT B 1 3ifeH Tieh 1 Hediep - Tl Hedl R fbar s g 1 et
DIl &b T Iuged |

o LIFO (3ifaw 3mm=, uyw fnfue): a8 aan 8 fob ofd & ura anht 1 uga
SR} fopa ST 81 3ifed wiep o1 Yedieh R Hedl IR EidT & | GERWbifd & SR
IAH AT B IGA 31§ fAerar ]

Question 6 (4 Marks)

English: Explain 'ABC Analysis' as a technique of inventory control.
Hindi: Qe (12501 &1 Tebeilep & U H 'ABC fa=eiyur 1 GHesy|
Answer / 3R

o English: ABC Analysis categorizes inventory items into three classes based on value and
volume according to Pareto's principle (80/20 rule):

o Category A: High value (= 70% — 80% of total value), low quantity (= 10% —
15%). Strict control needed.

o Category B: Moderate value (= 15% — 20%), moderate quantity (= 20% — 30%).
Moderate control.

o Category C: Low value (= 5% — 10%), high quantity (= 50% — 60%). Simple
control.



« Hindi: ABC fa=awor Ul & Rigid (80,20 ) & SMTYR TR Yo 3R AET & IR
Irft 1 <7 Ao § arffrd war |

o AUt A: 3T T (= 70% — 80%), TH THT (~ 10% — 15%) | HST A0
TS |
o 9uf} B: T A (~ 15% — 20%), HEH HET (~ 20% — 30%) | THI FE=0m|
o AUt C: HH A (= 5% — 10%), 3P HET (= 50% — 60%) | FTUROT 07|
Question 7 (4 Marks)

English: What is meant by Normal Material Loss and Abnormal Material Loss?
Hindi: S A8 816 3R Sramar=y aredt g1 9 o arend g2
Answer / 3R

o English:

o Normal Material Loss: Inherent and unavoidable loss occurring under normal
operating conditions (e.g., evaporation, shrinkage, wastage). It is absorbed into the
cost of good units produced.

o Abnormal Material Loss: Loss over and above normal loss caused by carelessness,
accidents, or defective machinery. It is charged directly to the Costing Profit and Loss
Account.

¢ Hindi:

o T AR B Wy iR sraferd &1 S wmr=r ufares fufadt &
ded gidl § (oI arfianRur, Rige) | 38 ITed 33t 313l B arTd | Wfd
R fern ST g1

o ETHTR AT g1f: SrraTT, geersii a1 TRIE ARA-RT & HRUT AHRT ST
Y 31 g1 aTeh g1 | 32 TS ARTT AT 3R BT WA (Costing P&L Alc) H TH
(charge)ﬁTCITTﬂ'IﬁT%I

Question 8 (4 Marks)

English: Define 'Labour Turnover'. State two main causes of Labour Turnover.

Hindi: "% 3MTdd" (Labour Turnover) @1 GRHIRT HIFTT| #7 31acd & &) Yed HRUT FRT|

Answer / 31X

e English: Labour Turnover refers to the rate of change in the labor force of an organization
during a specified period due to workers leaving or being replaced.

Causes:

1. Personal Causes: Domestic obligations, retirement, ill-health, or better opportunities
elsewhere.



2. Unavoidable Causes: Seasonal nature of business, shortage of raw material, or
retrenchment.

o Hindi: %9 3Tad ¥ Ao fobdt A3 3raftr & SR 4ftep! & I B a1 ggd 9
& HRU YA 9 & 8 a1l TRad- »1 g A gl

DIRUT:

1. Safdaia SROT: TIRaRS Sraeial, Ya-gh, WRId e a1 37397 dga)
AW |

2. IURER HRUT: AUR &1 AR Thia, Hed 11d &t HH a1 el |
Question 9 (4 Marks)
English: What is 'Idle Time'? Distinguish between Normal Idle Time and Abnormal Idle Time.
Hindi: ‘BTG 9T (Idle Time) T 82 JHHT 3R S HTAEH IHT § 3fdk WY HIfT|
Answer / 3TIX:

e English: Idle Time is the time for which wages are paid to workers, but no production/output
is obtained.

o Normal Idle Time: Unavoidable time spent on personal needs, setting up machines,
or moving between jobs. Charged to factory overheads.

o Abnormal Idle Time: Avoidable time lost due to power failure, machinery
breakdown, or strikes. Charged to Costing Profit and Loss Account.

« Hindi: PUEH THY 98 94 § o fere siftres! o) metgt &t St 8, Afcp i Same
Tt T8l gI 5 |

o AR SR JHY: AfadiTd sRexdl, ARIA! 1 T 1 T B A gER B
RS H @ aREH T | $8 SREMT IURe & i far o ]|

o SRITHI HTUGH JHY: faoell a1 g1, AR &1 TR16 a1 gSaTd & HRUT A8
g3 uRer Iuy | 39 aRTd Ary-g1f @ra H STe ST ]

Question 10 (4 Marks)

English: Explain Overtime premium and its treatment in Cost Accounting as per CAS-7.

Hindi: 31T (Overtime) NERT 3R CAS-7 & SUR AN AGiH- H 395 IUIR B
HHLARU

Answer / 31X

¢ English: Overtime Premium is the extra payment made to workers over and above their
normal wage rate for working beyond normal working hours.

o Treatment (CAS-7): If overtime is due to general production pressure, it is treated as
Factory Overheads. If it is requested by a specific customer, it is charged directly to



that Job. If due to abnormal reasons (e.g., breakdown), it is charged to Costing P&L
Alc.

o Hindi: 3T (3MarerzH) Witrw I orf gelf T 31f¥e B B W 4HD! B
JD! A Tolgd! &R & HUR a1 S ara sffafad Y g

o AGIHT YR (CAS-7): TfS 3aR-eT3H YT I Ga1d & HRUT B, al 39
HREM & IR & AT offdl ¢ | I T8 foret fafiy ues & SrRy R e,
3 1Y 3T e T forar Srar 81 S BRUN ¥ 81 WR 39 AN arH-g1f |rd
A NS ST |

Question 11 (4 Marks)

English: Briefly describe Halsey's Premium Plan of wage payment with its formula.

Hindi: BT &1 TR Ao &1 $9% G Afed I 9o Hiforg|
Answer / 3XIX:

e English: Halsey's Premium Plan guarantees time wages to workers regardless of output. If a
worker saves time compared to the standard time set, they receive a bonus equal to 50% of
the time saved at the standard hourly rate.

Total Earnings = (T X R) +50% X (S—T) X R
Where T = Time Taken, S = Standard Time, R = Rate per hour.
«  Hindi: 81 ! HifHTA FISHT SdEH Bl URaTg fobT fomT ifAep! b FrargaR gdad
Aol 1 RS St B 1 Afe 1 4ifres Ao THg &t o H GHY STl 8, o) 39 =g
T TG BT 50% S b &0 & T Ui TeT & iR e 3|
FA DS = (T X R) +50% X (S —T) X R

W6t T = orm T W, § = AFE WHY, R = Ui HeTeR|
Question 12 (4 Marks)
English: Briefly describe Rowan's Premium Plan of wage payment with its formula.
Hindi: 5 & Mty 91 &1 39 3 gfed T 9o i
Answer / 3TIR:

e English: Rowan's Premium Plan guarantees time wages for actual hours worked. Bonus is
calculated as a proportion of time saved to standard time applied to time taken wages.

Time Saved

Bonus = (Standard Time

) X Time Taken X Rate

Total Earnings = (T X R) + ( ) XT XR



« Hindi: Ja4 &1 TR 1o aRdfde S fbT U wel & fod gAqH Toigdl &1 TRC
St B 1 ST Y UM HF THY 3R ST T JHY & ST H o 718 Holgdl IR &1 St
gl

@ﬂqg=<m—w

T fhuy )x%ﬂTWWxR

wm=(TxR)+(S;T)xTxR

Question 13 (4 Marks)

English: Differentiate between Time Rate System and Piece Rate System of wage payment.
Hindi: ASIGY! YT &1 THT & UGHd 3R SRATER & UG T Sick WF Hifor|
Answer / 3R

e English:

o Time Rate System: Wages are paid based on the time spent on the job (e.g., hourly,
daily, monthly) regardless of output produced. Suitable where quality is prioritized
over speed.

o Piece Rate System: Wages are paid based on the quantity of output produced by the
worker regardless of time taken. Encourages higher production quantity.

e Hindi:

o THY SR UG A: AoIg! SdIGH & TRATE T fom1 S W faam U 9w o9
fer tet, e, A1) F SR W &l St 3 1 56t i § 31fiies Juraw !
UTfiear <t STl & 981 Suga |

o PRGER (TR G USd: Holge] IHT &1 AT 6T o1 sfie gRT IdTad
AT & YR TR <) S 81 T8 3 IdTe o) Tiediied HRai 8

Question 14 (4 Marks)

English: What is Taylor's Differential Piece Rate System?
Hindi: TR &1 [qNEIHS HII-aR YuITel! (Differential Piece Rate System) &I g2

Answer / 31X

e English: Taylor's system penalizes slow workers and rewards efficient workers by setting two
distinct piece rates based on a standard performance level:

1. Below Standard Output: Paid 80% of the normal piece rate.
2. At or Above Standard Output: Paid 120% of the normal piece rate.

It does not guarantee a minimum day wage.

e Hindi: <R &I YU AH® TG TR & YR TR Gl 3T-3T &< 0 IR I
fPepT Y <fS 3TR P A D! B! RIBd BT 8




1. OIS A $H IATE: THI HH-ER BT 80% YA a1 SIrar g |

2. U 91 39N 3MfF ITeH: THR HH-G BT 120% Y BT ST g |
g ATH S Holgl Bt TRET 7et et 3|
Question 15 (4 Marks)

English: Define 'Overheads'. How are overheads classified based on functionality?

Hindi: SYRSTT (Overheads) ®1 TR HIFTT | HRATHDB I & SMUR TR JURTR BT FHHR0T
&Y forar Srar 32

Answer / 31X

e English: Overheads are the aggregate of indirect material cost, indirect labor cost, and
indirect expenses which cannot be traced directly to a specific cost unit.

Functional Classification:

1. Factory/Works Overheads: Expenses incurred in the factory (e.g., factory rent,
fuel).

2. Administration Overheads: Expenses incurred in general management and policy
execution (e.g., office salaries, audit fees).

3. Selling and Distribution Overheads: Expenses incurred in creating demand and
delivering products (e.g., advertisement, carriage outwards).

e Hindi: SURSE 3Te] TR AT, Ser 9 AN 3R 31ge] ot 1 il 41T 3
o1 ot fafry amrd soe1s @ i 7Y SiveT o1 Tl

PTITHD BT
1. PREMI IUREY: FREM H 1 aTdl 39 (341, HRTM T [Hl, 3¢4) |

2. RIS Iuf¥eny: IH=T veeH 3R Hifaal & e & 81 are o9 (3,
FHrafag aa) |

3. oY we faarur Sufvary: #i O A SR Jare! & fadRor & g1 o &
(3al., faqmu=, aredt wren)|

Question 16 (4 Marks)

English: Explain the concept of Cost Collection and Standing Order Numbers.

Hindi: SITd UG UT (Cost Collection) 3R Tyt e TRem (Standing Order Numbers) Gl
3AYRUT bl JHSATSY |

Answer / 3R
e English:

o Cost Collection: The process of gathering cost data from source documents (e.g.,
material requisitions, time cards) under appropriate heads of expenditure.



o Standing Order Numbers: Symbolical codes or numbers assigned to specific
overhead expenditure heads to facilitate easy identification, grouping, and accounting
of indirect costs.

° Hindi:
o T UG I & IUgad XMl & dgd d GxiTdel (i T HiT U, q0d
FTo) Y AT faavur SH B Bt ufehar|

o RITY TN HWAT: ST AT B} SR UgdH, THg 3R g Bt ool
& foru faRiy Iufvery oy =iief & faw U UdteTare o a1 Har|
Question 17 (4 Marks)

English: What is the difference between Allocation and Apportionment of Overheads?
Hindi: SURSTT] & 3HTeie (Allocation) 3R AU (Apportionment) o 7 3R %?
Answer / 3R

e English:

o Allocation: The process of identifying and charging the whole amount of an
overhead item directly to a specific cost center or department (e.g., electricity meter
reading for a specific department).

o Apportionment: The process of splitting and distributing common or indirect
overhead costs among multiple cost centers on an equitable basis (e.g., factory rent
divided based on floor area).

e Hindi:

o an%izq(Anocation):WW@@W@@QWWW%HT
fQUTT O UgaH R agEH &1 Ufshar (©1: fordt fafdiy faumt & srert iex &t
foreteth) |

o YU (Apportionment): T ¥ P ANTT hal o S TERT T UL

IR AT 1 =TI YR W AU 3R faafka & ot ufssar o :
TR & SFTHA & YR TR FRIAM & (BT BT fAUSH) |

Here is Part 2 containing 17 questions and answers (Questions 18 to 34) covering Chapters 7 to 13 of

your Cost Accounting syllabus (Overhead Accounting, Machine Hour Rate, Cost Sheet/Tender,
Contract Costing, and Job & Batch Costing).

Part 2: Questions 18 — 34 (Chapters 7 to 13)
Question 18 (4 Marks)

English: Explain the Secondary Distribution of Overheads. Mention two methods used for service
department cost redistribution.

Hindi: SURYT &1 fgciiads AR (Secondary Distribution) THITSY | aT f[aHF &1 AN &
YAfdaRur & e IugiT &t o= arelt < fafdat & = fafau|



Answer / 31X

o English: Secondary Distribution is the process of re-apportioning the total overhead costs of
service departments (e.g., Maintenance, Stores) to production departments on a suitable basis,
as service departments do not directly produce output.

Two Methods:
1. Direct Re-apportionment Method.

2. Step-Ladder Method (or Reciprocal Service Method).

o Hindi: gia® QAR YT faumT (O [EREME, ©R) & $d ITRT AN BI
IdTe fQURT TR Th I0Gad SMUYR W G:-faaid & &1 ufeban g, aaifes Jar fqum
Y I TR HRA |

<l faftrt:
1. Ud& H:T:-Simﬂ-ﬂa:f fafer (Direct Re-apportionment Method) |
2. JlelaR/mHeEG faf¥ (Step-Ladder Method IT IRER aT fafeh |

Question 19 (4 Marks)

English: What is meant by Absorption of Overheads? State two common methods of absorbing
factory overheads.

Hindi: SURSTT] & A=Y (Absorption of Overheads) I 1 Ay %‘? HRAMT IURTT] &
S{ARNYUT bt &1 FraT=y fAfer 1 Jeoiw B |

Answer / 31X

o English: Absorption of overheads is the process of charging or allocating overhead costs to
individual cost units or products manufactured using a predetermined overhead rate.

Two Common Methods:
1. Percentage of Direct Materials / Direct Labour Cost Method.

2. Labour Hour Rate / Machine Hour Rate Method.

e Hindi: SUNSTT HT AR Td-FEiRa ITRTT &R BT ITAN dRb Sadliad AT
AT 3HTSA! 1 IATG] TR JURSTT AT Bl IS 3T ATdfed HR Bt Ui g |

3 = faftr:
1. e Il / Uaer 9 arTd &1 ufaerd fafe
2. YA YeI e / HRMA ger g fafd

Question 20 (4 Marks)

English: What is Under-absorption and Over-absorption of Overheads?

Hindi: SURSTT] BT 3eT-3@a=NY0r (Under-absorption) 3R 3ffq-3ra=iyo (Over-absorption) T %?



Answer / 3XIX:
o English:

o Under-absorption: Occurs when the overhead amount absorbed by products (based
on predetermined rates) is less than the actual overhead expenses incurred
(Absorbed Overhead < Actual Overhead).

o Over-absorption: Occurs when the overhead amount absorbed by products is more
than the actual overhead expenses incurred (Absorbed Overhead >
Actual Overhead).

. Hindi:
o SHY-SARNYUT: A9 BIdT § oId IdIG] gRT AN SuReqy My (qd-Feifa
RN W) IRdfdw IuRery @t ¥ FHEI § (ST IuRTT <
qRdfde IGRTY) |
o SfA-S@NYT: T BT & oId IATG! gRT AN d IuReqy AR arafds
IueTy Tl § 3w g (SITMd SuReEy > ardfds IuRem)|
Question 21 (4 Marks)
English: Define Machine Hour Rate (MHR). What are Standing Charges and Running Charges?
Hindi: 7= 91 & (MHR) &1 URHUTYT ST | R 30T (Standing Charges) 3R GRad=ia
Y (Running Charges) I %‘?
Answer / 3R
o English: Machine Hour Rate is the cost of operating a machine for one hour.

Total Machine Overhead Costs for a Period
Total Effective Machine Hours

Machine Hour Rate =

o Standing Charges: Fixed costs that remain constant regardless of machine operation
(e.g., machine insurance, supervisor salary, rent allocated).

o Running Charges: Variable costs incurred directly when the machine is operating
(e.g., power, fuel, depreciation, repairs).

o Hindi: AR 9T g3 U °e & T A=+ Ta™ & arTd g1

fopit 3rafd & forw Ha w=ita Iufveny o
$d UYTd A=A He

o WTtE™g (Standing Charges): =i I 1 uRare et fomr fRR T84 e @d
O T=f &1 T, GuRATgoR &1 daH, sfreifed fa=mam) |

o URadRNe =4 (Running Charges): mH® %nq#r TR W T arelt anTd
O faroteft, oM, geugm, TRYa) |

Question 22 (4 Marks)

A g &R =




English: How is the depreciation of a machine calculated while computing Machine Hour Rate?

Hindi: T=fF €T &R &1 T0MT B THT A & g (Depreciation) B! 0T Y Bt ST 82
Answer / 31X

e English: Depreciation per hour is treated as a running/variable charge and is calculated using
the straight-line method formula:

Cost of Machine + Installation Charges — Scrap Value
Total Estimated Working Life of Machine in Hours

e Hindi: Ufd ger Heleld &1 gRadT=ia @ (Running Charge) HIHT SIIdl % 3R D! TUMT

Depreciation per hour =

ieft Y fafer & o A 1 Sl 8
. TR 1 NI + RITUHT o0 — SafRIy/spY 7ol
SR el T = Het B TRiF &1 oot SrgmTd B Sfta

Question 23 (4 Marks)

English: Define a Cost Sheet. Name the major cost components included in a Cost Sheet in order.

Hindi: TRTd U (Cost Sheet) 1 TRUTAT PHIT | ST UAD B HHHR M T ANTd
Hcdh! & A fafau|

Answer / 31X

e English: A Cost Sheet is a periodic document that presents the detailed breakdown of total
costs incurred in producing a product or service.

Components in order:
1. Prime Cost (DirectMaterial + DirectLabour + DirectExpenses)

2. Works / Factory Cost (PrimeCost + FactoryOverheads + OpeningWIP —
ClosingWIP)

3. Cost of Production (WorksCost + Of fice/AdminOverheads)

4. Total Cost/ Cost of Sales (CostofGoodsSold + Selling&DistributionOverheads)

e Hindi: IFTd W& U AT [GaRul.u= g i forft Iaure a1 ¥ & fFafor & it oo
ST &1 A a¥ifep=ul URd Rl & |

FUTTIR UCP:
1. Tl ANT/Hd 9 (FIETTTH+ TIET + Ta&d)

2. SREF AN (FITTT+ BNGAIFINGT + FRIHFB — T — HfaaaHr -

3. SdMla- dNId (p/N&T7/cTlId + Q"/f‘//?'ﬂ/(/dl/-?//\‘-//gqbdl-//r\)d#/)

4. T AN/ [Pt B AN (FITTHITBITRIT + [@BIARISATITRGT)




Question 24 (4 Marks)

English: What is a Tender or Quotation Price? How is it calculated?
Hindi: Ffdar arfRa Hel (Tender or Quotation Price) &I %? M UM HY BT St %‘?
Answer / 3R

e English: A Tender Price is an estimated selling price offered by a manufacturer to supply
specific goods or execute a specific job in the future.

Calculation: It is calculated by estimating the future Prime Cost, adding absorbed overheads (usually
as a percentage of direct wages or factory cost derived from past cost sheets), and adding the desired
profit margin.

o Hindi: Ffaer gou foreht fmfar grr wfass & fafiy wmm & siyfd o= o farsht fafers
BT B R B & 17T &) S arell T SAT foeh! o 2 |

TUT: SUH] TOMAT HITS &1 Hd ANTT BT STHH AR, ITH IS AN UFd! 9§ U & b
3TYR TR IURT Srga, 3R R gifed a1 shedr &t St 71

Question 25 (4 Marks)

English: Define Contract Costing. What type of industries use Contract Costing?

Hindi: 3PT AT A1 (Contract Costing) DI GRUTNT BT b UHR o ST ShT ArTd fafd
T I FA 82

Answer / 3R

¢ English: Contract Costing is a form of specific order costing applied where work is
undertaken to customer specifications, is large-scale, involves high expenditure, and extends
over a long period (often spanning multiple financial years).

Industries: Construction of buildings, bridges, dams, roads, and shipbuilding.

e Hindi: T AT fafd fafRIy efie=r aTd &1 U vomelt § ford a8t @ fora i g et
BT D P HTIGH AT & AR fHa1 Jar ], 98 T W gran 7, ford yrdh <t
A glaT g 3R o et 31af¥) (3R s faxiig auf) g Taar g |

IENT: Yo, ga, Siel, sl o1 fAnfor 3R srerst fAwfor |

Question 26 (4 Marks)

English: Explain the terms "Work Certified' and "Work Uncertified' in Contract Costing.

Hindi: 3T AT fafr & wamforg Sri (Work Certified) 3R '3UHTO ST (Work Uncertified)
AR R R

Answer / 31X

e English:



o Work Certified: The portion of work completed by the contractor that has been
inspected, approved, and certified by the contractee’s architect or engineer. Valued at
contract price.

o Work Uncertified: The portion of work completed up to the end of the accounting
period that has not yet been inspected or certified by the architect. Valued at actual
cost incurred.

. Hindi:

o VU PHf: ShaR gRI TR fhU U BT BT a8 U oI a1 & ardl &
IRIBR/ZSHTIR GRT FRI&0T, 3G SR THTONGRUT [T S g1 8 | ST
Ui SeY Hed W fobar St 8|

o ST ST AGTH- Al & 3id db T b 1 98 HH forest it ad
SONER gRT FR&or a1 gaTuiicsRur gt forat T § | SHHT Aol aRdiad
AT R fosan ST &

Question 27 (4 Marks)

English: What is Retention Money and Escalation Clause in Contract Costing?

Hindi: 3PT ANTd 1Y & R 11‘% RIE (Retention Money) 3R 'W@ Faror (Escalation Clause)

FIT Y

Answer / 3R

e English:

o

e Hindi:

Retention Money: The percentage of certified work value withheld by the contractee
(e.g., 10% — 20%) as security against defective work or non-fulfillment of contract
terms. Cash Received = Work Certified — Retention Money.

Escalation Clause: A clause in the contract agreement that safeguards the contractor
against abnormal increases in the prices of materials, labor, or power during
execution.

ﬁ?ﬁ'ﬂiﬂﬁT(Retention Money): WWW@%W@@&H%W'E[
3BT G aTel GRT b1 T3 THITO 1 Hed B T wi=rd i (3aT. 10% —
20%)|

W@ﬁ?ﬁﬁ (Escalation Clause): 317:@"%[ ﬂﬂ%ﬁﬁﬁw?ﬁﬁhm%ﬁm
Y, o T faoTel! &t HiHal § SIITHRI 3ig ¥ ShaR ®I YRET Y& Bl |

Question 28 (4 Marks)

English: How is Profit transferred to Profit & Loss Account in incomplete contracts under AS-7?

Hindi: AS-7 & T8 3R 3P| & ATY-BIMH W H AT 1 SATaRUT b {1 STl 82

Answer / 3xIN:



o English: According to AS-7 (Percentage of Completion Method), revenue/profit is recognized
based on the stage of completion of contract activity:

o If completion is < 25%: No profit is transferred (Profit = Nil).

Cash Received

0 . o 1 .
o If25% < Completion < 50%: Transfer 3 X Notional Profit X ok Comiried”

Cash Received
Work Certified’

e Hindi: AS-7 (JUTdT &1 Ufa=radr fafd) & SR, dH 3% & W8I & WR & YR R
Tl U7 Bl 6

o T guldr < 25% §: s Ay TET NS STl (T = X |
o TME25% < UIT < 50% §: § x SFFAT TH x 7 BITelIRe |
o T 50% < I < 90% B: 2 x SFFATH TH x — =7 BITeliRe |

Question 29 (4 Marks)

o If50% < Completion < 90%: Transferg X Notional Profit X

English: Define Job Costing. State two features of Job Costing.
Hindi: SIS aTd fafe (Job Costing) B TRHINT BT | 39! &l faRwdTE 9a18T|
Answer / 3R

e English: Job Costing is a method of costing applied to non-standardized units where work is
performed according to specific customer instructions and orders.

Features:
1. Each job has its own unique specifications and identity.

2. Costs are collected and accumulated separately for each job using a Job Cost Sheet.

«  Hindi: IUBTY (Se) AT fAf IR-AMDB B ShT3d TR AR ANT FUR0 B b fafdi g
el &1 Ut & fafRy e 3k el & SraR forar ST 8|

faarg:

TS i 1 U1 fIfRIy ug= 3R srawgsdie gidt &1

2. Sl AT U5 (Job Cost Sheet) BT STANT HRh TS SId & 1018 AN 3T I
ST B S B

Question 30 (4 Marks)

English: What is Batch Costing? How is Economic Batch Quantity (EBQ) determined?

Hindi: Tg/AAYgaR AFTd faf¥ (Batch Costing) &1 82 3T THE AET (EBQ) »4 Auifd &t
St 82

Answer / 3xIN:



o English: Batch Costing is a form of job costing where articles are produced in identical
batches or groups rather than as single individual units (e.g., pharmaceutical drugs, footwear,
nuts/bolts).

RN

Where D = Annual Demand, S = Set-up Cost per batch, C = Carrying Cost, P = Production rate.

e Hindi: 99 AN faf¥ Sl ANTA &1 81 U il & ofg] axg3hl b Uh-Ud IDIs B qold
A gt (o= | fAfHa fosar srar 8 (o gaTg, Sd, Fe-aiee) |

2-D-S§

S8l D = dIf¥d AN, § = Ufd 99 Ae-37 AN, ¢ = Tib G- DI AN, P = Idle a3

EBQ =

Question 31 (4 Marks)

English: Differentiate between Job Costing and Contract Costing.
Hindi: SUHH (S1d) AT fafY 3R SH1 (Bicde) AT fafer & iRk Wy P |

Answer / 31X

e English:

o Scale and Duration: Job costing is executed on a smaller scale within a factory site
in a short time. Contract costing is large-scale, performed at an outside construction
site, and takes a long time.

o Payment & Profit: In Job Costing, full price is paid upon completion and profit is
recognized on completed jobs. In Contract Costing, progress payments are made
based on architect certification and profit is recognized partially on incomplete
contracts.

e Hindi:

o THTHT 3R 3raftr: Sife ArTd faf FREM & Hidk &1 g & B THH WR &
STl 8 1 3T anTd fafY 98 UM IR, REM I 18R FHu @d R ot 9rdl § 3R

=W el 99 T 2 |

o YA 3R ATY: STF HifeT T TRT YT GRT 8H TR ghaT g 3R o guf g ™
AT ST § | ST BT H TR & MR UR fwal § YT 8idT § 3R 3R
BT IR 3if1w Y ferar S B

Question 32 (4 Marks)

English: Differentiate between Job Costing and Batch Costing.

Hindi: Sd BT (Job Costing) 3R ST BIRET (Batch Costing) T 3R EGIEY



Answer / 3XIX:
o English:

o Cost Unit: In Job Costing, the cost unit is a single specific job or customized order.
In Batch Costing, the cost unit is a batch/group of identical products.

o Nature of Production: Job costing produces unique items per individual customer
requirements (e.g., custom tailoring). Batch costing produces standard items in
batches for stock and general sales (e.g., medicines).

° Hindi:
o NI SPTS: S1d I § AN 3hT5 U (AP BRSNS Bl § | S BT
# ST gebTS GHM IeUTa] 1 Ueb G (S1) Bl 8|
o TG Bl YPfd: Sid BIRST HTGHITd UTgDh Pi HAGDdl b IR 3Higdd
TIU ST ¢ | 9T BIRCT Wb 3R M St & forg st & e avqe 91t §
(3G, Tarsy) |
Question 33 (4 Marks)

English: What is a Job Cost Sheet? State two of its primary purposes.
Hindi: SIS AT UAH (Job Cost Sheet) FT 82 $T® ol UTUfHH I£3T Fa5U|

Answer / 31X

e English: A Job Cost Sheet is a accounting document used in Job Costing to accumulate and
record all costs (Direct Material, Direct Labour, Direct Expenses, and Overhead) incurred on
a specific job.

Purposes:
1. To determine the total cost and profit/loss made on a specific job.

2. To serve as a historical cost record for pricing future similar job tenders.

e Hindi: SIS ANTd U S1g BT H IUTNT fHaT S 9Td1 U &1 g ol fohal fafRry
HT/STe IR gu Wl (e TrEh, Tee o, U a3k SUReE) &l Rats 3R
SHT BT |

RLAUE

1. foreht fafdiy &rd R & ot arTd SR S TR U ATH 1 81 &1 FeRor FH=eT |

2. HiIw & TAM Sl & forg FfdeT Jeu g w7 /g UfaeTRie arTa Rels e
S|

Question 34 (4 Marks)

English: Explain the concept of 'Set-up Cost' in Batch Costing.

Hindi: ST BT H Je-3T ARTT' (Set-up Cost) B SATYRUN BT FHIATST/



Answer / 31X

o English: Set-up Cost refers to the fixed expenses incurred in preparing and configuring
machinery, tools, and production lines prior to starting a new batch of production (e.g.,
changing dies, recalibrating equipment). Since set-up cost is fixed per batch, producing larger
batch sizes reduces the set-up cost per unit.

e Hindi: 92-37 AT U o9 BT IdTe Y& B 3 Ugdl A=A, SIRT 3R IATG ArgHi
P! IR 3R YT HA H B Tl T B! YeHid Bl § (SI: STs IgaT, ITHRUI
BT YHeTIH B | It U 99 Ye-30 TRTd FRR St 3, TR 987 391 PR 1
T Tl SHTS Te-3U AT HH 81 i 6 |

Question 35 (4 Marks)

English: Define Process Costing. Mention two features of industries where Process Costing is
applied.

Hindi: Ufchar arTa fafe (Process Costing) D1 GRHYTNT BT | 3 AN B! &l faRITdE §a18y
STET ufshar arTd faf T Y B
Answer / 3XIX:

e English: Process Costing is a method of costing used where production flows continuously
through a series of sequential processes, and output of one process becomes the input for the
next.

Features:
1. Continuous and standardized mass production.

2. Products produced are homogenous and indistinguishable from each other (e.g.,
chemical, oil refining, sugar).

« Hindi: Ufhar amTd fafty amra Fafor &t ag ot § et Iared PR 3R wis
Ufsharal &t U SRIaT & H1eH  gidT 8, 3R Teh UishaT T It SiTel Ufshar & forg
$Yc & ST 2 |

faarg:

1. fR® R aFaiepd 93 T R IdeH|

2. IS TU Th JHM 3R Th-gaR I 1T gl § (OF: I, o e, ==t
I

Question 36 (4 Marks)

English: Differentiate between Normal Process Loss and Abnormal Process Loss.

Hindi: I Ufhar g1 (Normal Process Loss) 3R AT ufshar g (Abnormal Process
Loss) H 3fdR WY Hiforg|

Answer / 3xIN:



o English:

o Normal Process Loss: Inherent, unavoidable loss expected under standard operating
conditions (e.g., evaporation, chemical reaction loss). Its net scrap value is credited to
the Process Account, absorbing its cost into good units.

o Abnormal Process Loss: Unavoidable excess loss caused by operational
inefficiencies (e.g., bad material, breakdown). Its cost is calculated separately and
debited to the Costing P&L Account.

° Hindi:

o THIRY Ufshan g1+ WTHIfae 3R ruRerd g1 e g fRufaat & Swfie
B & (SH: arefienur, T Ufehan) | 396 ThU Hed ) UIEY @Nd # e
PP AY AN DI 3 IS | dic a1 Srar g |

o SIETHI UfshaT 8T HRIGRICIT B HH! AT gheT o HRUN JH=T ATAT J
3HfH BIA ATl IR B | ST ART D1 ST I UM B 34 AN ATH-
g @ | Sfe o srar g |

Question 37 (4 Marks)

English: What is Abnormal Gain in Process Costing? How is it treated in accounts?

Hindi: UfhaT dFTa fafer & S0 @ (Abnormal Gain) 0T 82 TTd! H 3961 IUIR H9 fhar
S 82

Answer / 3R

¢ English: Abnormal Gain occurs when the actual process loss is less than the expected normal
loss (Actual Output > Expected Output).

o Treatment: The Abnormal Gain Account is debited to the Process Account at good
unit cost. The loss in scrap value due to reduced normal loss is credited to Abnormal
Gain Account, and the balance is transferred to the Costing Profit and Loss Account.

«  Hindi: 3 AT I 811§ S Ir&dfaes Ufshan g SrgATiRd S g1 & o8I

? (ARafae IdTE > SFHIT IdTE) |

o UMD IUAR: SRAHI AT WTd I ST SHIgA! ! AT IR U @rd |
Sfre farar Srar 8 | I 81 Ue & RO EhY fowht H §3 Bl & ST
Y T A ST HRb A Y TH B ARTA -8 W1 H AT ST & |

Question 38 (4 Marks)

English: Define Joint Products and By-Products with examples.
Hindi: gad 3dTE (Joint Products) 3R Ui (By-Products) B ITERUT Aigd TRHIT Y|
Answer / 3TIR:

e English:



o Joint Products: Two or more products of significant economic value produced
simultaneously from the same main raw material and process (e.g., Petrol, Diesel, and
Kerosene from Crude Oil).

o By-Products: Secondary products of minor commercial value incidentally produced
during the manufacture of the main product (e.g., Molasses in Sugar industry,
Bagasse).

° Hindi:
o WY ITG: U gl e A1 3R UfehaT ¥ U 1Y SadTfed ol a1 gl 9 e
@yl 31ffe Yo ard IATE (G: Fd dd U USid, SioTdl 3R BRI |

o JUIIG: TSI IdE & AU & GRMH UNIfTS U & IdIfed HH Aadis
H@G’Iﬁﬁmm (@“ér: T 32T I =RIMolasses GﬁT@g/Bagasse)l

Question 39 (4 Marks)
English: State two methods of apportioning Joint Costs among Joint Products.
Hindi: WW%WWW (Joint Costs) & fAUTSH &1 & faferd] &1 Icwrg pifow|
Answer / 3R
e English: Two common methods for apportioning joint costs up to the split-off point are:

1. Physical Units Method: Joint costs are allocated based on the relative weight or
volume of output at the split-off point.

2. Sales Value at Split-off Point Method: Joint costs are allocated in the ratio of total
sales value of each joint product calculated at the point of separation.

o Hindi: AU g 9% Tgad arTal & scar &1 1 gy fafirai &

1. ifa® @18 fAf¥ (Physical Units Method): faHTSH foig R I@e & R a1
AT & 3UTd H Yo ARTA] b §CaRT|

2. fayrer fag wR fasst gea faftr: gyameul fdg R ude dgdd Ide & $d fasmt
e o 3IATd H Sgad ATl BT STde |

Question 40 (4 Marks)

English: Why is Reconciliation of Cost and Financial Accounts necessary? State two causes of
disagreement.

Hindi: AT 3R 3 Wl &1 JHTYM (Reconciliation) T HTaRTH g2 3R P &l HRUI BT
Answer / 3R

¢ English: Reconciliation is necessary to establish mathematical accuracy, explain the causes of
variation between profit shown by Cost Accounts and Financial Accounts, and ensure
reliability of cost records.

Causes of variation:



1. Items of income/expenditure included on/y in Financial Accounts (e.g., dividend
received, bank interest, profit on sale of assets).

2. Differences in overhead absorption or stock valuation methods used in both
accounting systems.

«  Hindi: T gl VAT $H3A, AT SR fahia wra gRr faxamy e ey & oiaR
PR A 3R AT D18 ! aymiaar A w3 & g JH1em fqavo sraxas
gl

3R &P BRI

1. ad fadiia @rdl # M 317/99 & He (Il U ATHII, §ob Te], Sufrl &t
faept aR Ay |

2. GHI g gonferdl § IUNSTT A=Yl AT Wl Hedidh- fardl o fiea
Question 41 (4 Marks)

English: Name four financial items that appear ONLY in Financial Accounts and not in Cost
Accounts.

Hindi: T8 IR g 7€} & 1 Sarsu o Shaa faxdia @l 8 fewars 2 €, amrd @i & =i
Answer / 3R
e English: Four purely financial items:
1. Dividend received on shares/investments.
2. Interest received on bank deposits or investments.
3. Profit or loss on the sale of fixed assets/investments.

4. Income tax paid and discount on issue of shares/debentures written off.
e Hindi: Wﬁ'ﬁl&'@@ﬁ?ﬂ’qq&

1. RIERY/a=1 O YT AT

2. % ST T AR IR U7t ST |

3. 3fd Hufdl/Fael &t foshl uR oy ar g1 |

4. IHTT T ST T FiTHd =i/ IR 98 &1 Suas|

Question 42 (4 Marks)

English: How does the valuation of opening and closing stock cause profit differences between Cost
and Financial Accounts?

Hindi: TRIY® 3R Sifaw Wi &1 Gedie arTd 3R foxita wral & ot av § ofdr &9 Ual
FRAT 87

Answer / 3xIN:



o English:

o In Financial Accounts, stock is valued at Cost or Net Realizable Value, whichever is
lower. In Cost Accounts, stock is generally valued at cost of production.

o Overvaluation of Opening Stock or Undervaluation of Closing Stock in Cost
Accounts decreases costing profit relative to financial profit (and vice versa).

° Hindi:
o faxhia w@rdl ¥ wie &1 Jedie- aNTa a7 Y5 agelt 9y ged, ot i S g R
T ST & | AT Tl § Xl BT edidh1 HTHAR TR ITe ANTd IR il g |
o QNTA WIdl H YRS wid &1 Afageaio- a1 3ifad wie &1 ayediod
faxfia oy B o & AT Y B geT aT B |

Question 43 (4 Marks)

English: Define Operating Costing (Service Costing). Name two industries where it is used.

Hindi: IRATE arTd fafd (Operating Costing) D! URUIRT DIFST | & AN & 1 Jd18T CH]
DT SUANT T AT 5 |

Answer / 31X

¢ English: Operating Costing (or Service Costing) is a method of costing applied to
undertakings that render services rather than produce physical goods.

Industries: Transport undertakings (buses, railways), Hospitals, Hotels, Electricity supply companies.

o Hindi: UR=TE anTd fafY @1 Jar anra fafdy arra Mo &t ag gonel g s 9 Sushat
R AFL BT 8 S Hifdes aRgeil o1 ST B & Sl JaTd YeH HRd & |

JENT: UGG SUHH (§9, ¥ad), SRUAId, gled, foordl $myfd duf-ai|

Question 44 (4 Marks)

English: What is a Composite Cost Unit in Operating Costing? Give two examples.

Hindi: TR=Te arTd fafY & Ggad @rTd ST (Composite Cost Unit) 3T 82 &1 3&T8RUT ifoTT |
Answer / 31X

e English: A Composite Cost Unit is a complex cost unit formed by combining two individual
measuring units to accurately reflect the volume of service rendered.

Examples:
1. Passenger-Kilometer (used in passenger transport undertakings).
2. Ton-Kilometer (used in goods transport/freight undertakings).

3. Patient-Day (used in hospitals).

e Hindi: ¥Jd ANTd 313 U SIfed SHTS & Ol UG B 718 Jdl B T B Jeldh &0 A
M & foTT &Y S-S ATUS SH1ZA! B FHATHR §18 Sl & |




1. grt-feariter @uanE! oRag o)1
2. TA-fFarier @@ SHATTS! H)|
3. W-feH (3rgarai H)|

Question 45 (4 Marks)

English: Distinguish between Standing Charges and Running Charges in Transport Costing.
Hindi: TRag arTd fafe # =t aag (Standing Charges) 3R uRad-=fie soa (Running Charges)
¥ SR Wy Bifo
Answer / 3TIX:
e English:

o Standing Charges (Fixed): Expenses incurred irrespective of vehicle movement or
distance covered (e.g., Road Tax, Vehicle Insurance, Driver's monthly salary, Garage
rent).

o Running/Operating Charges (Variable): Expenses directly dependent on the
distance traveled or vehicle operation (e.g., Petrol/Diesel, Lubricating oil,
Depreciation based on mileage, Tyres/Tubes wear and tear).

e Hindi:

o ITH Y (Fixed): A8 90 A1 g a0 H=- DI URATE (T fo1 §1H arel @l
OI: A T, ST, SIZAR BT HIRTH da, TRl o7 famam) |

o UNRTAARINE A (Variable): T 1 T3 g3l A1 A8 & g W 1Y FR A ardl
T (O Ueia/SreTd, WRI/dd, g3t & SMUR TR YeUg, TrR-&Jd forrae) |

Question 46 (4 Marks)
English: Define Cost Audit. Mention two objectives of Cost Audit.

Hindi: TRTT 3B &I0T (Cost Audit) BT TRHTNT BT | AN 3PB&U P of I Id15T|

Answer / 31X

o English: Cost Audit is the critical verification of cost accounts, records, and statements to
ensure their accuracy and adherence to Cost Accounting Standards and plans.

Objectives:

1. To verify that cost records are properly maintained as per legal provisions and
standards.

2. To detect errors, frauds, and operational inefficiencies, thereby reducing cost.

«  Hindi: ARTA 3{d&/01 AN @TdT, RPIST 3R fIaR0T $1 TH 15 T § dlich SAD!
Yl 3R AT ARaieh HIHeh! o1 gTe T fovar ST a5 |




EEACE
1. U8 AIUd ST o B SR A & SR AT Reble 3t I ¢ T &
2. Ffeat, Huc R URAT PRI BT Ul TN dTids AT HH DI off T |

Question 47 (4 Marks)

English: Differentiate between Cost Audit and Financial Audit.
Hindi: TRTA 3fH&I0T (Cost Audit) 3R fA<IRT 3iB&MUT (Financial Audit) & 3fd WY ST
Answer / 3R

e English:

o Scope: Financial Audit verifies the true and fair view of Balance Sheet and P&L
Account for shareholders. Cost Audit verifies the correctness of cost records for
management and regulatory authorities.

o Qualification: Financial Auditor must be a Chartered Accountant (CA). Cost Auditor
must be a Practicing Cost Accountant (CMA).

° Hindi:

o & faxi Sidrefur AIRYRD! & forg o 2fie 3R ATH-BTMH WTd Bt T
ST BT g | AT SB&UT TeeH 3R IRBR & o8 ANTd Rl & gl 1
T IR 8|

o OTgdT: fatiig 3ihed AIcs BISee (CA) BT TR NI 3idhefd Th
ST AN ARETDPR (CMA) BT 13T

Question 48 (4 Marks)

English: What are Cost Accounting Standards (CAS)? Name the issuing authority in India.
Hindi: ARTd ARGThT HFS (CAS) FIT 82 HRA H 58 IR S aTal G=IT &7 14 fafau|
Answer / 3R

e English: Cost Accounting Standards (CAS) are set of principles and guidelines issued to
achieve uniformity, consistency, and comparability in cost determination and financial
reporting.

Issuing Authority: Cost Accounting Standards Board (CASB) set up by the Institute of Cost
Accountants of India (ICMAI).

e Hindi: AT ARG AHS (CAS) ol iR Rigidl &1 te g & S anrd fuRo sik
TR0 B UeheudT, fARaRdT 3R qarTeIdhdl a & g ok fort S ||

SRIGal TRIT: SHIYE TH PIE ABTIccd P IFEAT ICMAT) FRT R ARG
RIS AT d1S (CASB)I

Question 49 (4 Marks)




English: Briefly explain CAS-3 and CAS-7.
Hindi: CAS-3 3fR CAS-7 &1 Hférd faa=u difm
Answer / 3R

o English:

o CAS-3 (Overheads): Deals with the principles and methods of determining,
allocating, apportioning, and absorbing overheads in cost statements.

o CAS-7 (Employee Cost): Deals with principles and methods of classification,
measurement, and assignment of employee costs (salaries, wages, bonus, perks) to
cost units.

° Hindi:

o CAS-3 (SUReTd): arTd faavun & Iuferg & FufRun, siees, ity ik
TNV &b Rygidl 3R o] 4 eI g |

o CAS-7 (FHAR! ANTd): FHAR! ANTA (A, Aol 9, Hh) & THIHR0T, [0
3R AT THILAT IR 3M1de & FRigial 3 Teifda 1
Question 50 (4 Marks)
English: State the main objectives of introducing Cost Accounting Standards in India.
Hindi: YRd H AFTA @i AHD] ! AR DR & T 35 Jaisy|
Answer / 3TIX:
¢ English: The main objectives are:

1. To bring uniformity and consistency in cost accounting principles and practices
across industries.

2. To facilitate accurate product pricing, valuation of inventories, and cost control for
management.

3. To assist regulatory authorities in statutory cost compliance and tax assessments.
e Hindi: T 3£ 8
1. Tl T & AnTd aaioe & Rigid! SR gamslf & Tyt SR FRaRdr a1l

2. UeYE & e wdte Idre gea FuRor, i qetid iR anTd fAa=or &t gfaen
Yl hA|

3. QYT AT SMUTe 3R &R 3 | fFame TfieRul & Yerrdr &A1




