BUSINESS REGULATORY FRAMEWORK
B.COM IlIrd SEMESTER

Question 1 (4 Marks)

English: Define a contract under the Indian Contract Act, 1872. What are its essential elements?
Hindi: YR SrIae AMTH, 1872 & d8d ey DI IRUTNT B | SHD SHTIRID dcd 1 57
Answer / 3TIX:

e English: According to Section 2(h) of the Indian Contract Act, 1872, "An agreement
enforceable by law is a contract.” Thus, Contract = Agreement + Enforceability at Law. Its
essential elements under Section 10 include: (1) Proper offer and acceptance, (2) Free
consent, (3) Capacity of parties to contract, (4) Lawful consideration and legal object, and (5)
Intention to create legal relations.

« Hindi: HRA1F 3368 3AMGH, 1872 B URT 2(h) & S(IER, "7 GIRT Jad19 (]
Y G G &7 Y &1 T UBR, SIS = GHIT + SN Uad-Ngdl| URT 10
& d8d 39D T dd & (1) IFod UAT1d 3R Wi, (2) Wod TeHld, (3) Uall &F srgaey
B BT &I, (4) BT UfAHa 3R 98 I8, TUT (5) BT G §1 BT 3G |

Question 2 (4 Marks)

English: Differentiate between a Void Contract and a Voidable Contract.

Hindi: 394 3EY (Void Contract) 3R Wﬂ'ﬂ 3IEY (Voidable Contract) T SR WY DI |

Answer / 31X
¢ English:

o Void Contract (Section 2(j)): A contract which ceases to be enforceable by law
becomes void when it ceases to be enforceable. It is valid initially but becomes
unenforceable due to a subsequent event.

o Voidable Contract (Section 2(i)): An agreement which is enforceable by law at the
option of one or more of the parties thereto, but not at the option of the other or others
(e.g., contracts obtained by coercion or fraud).

e Hindi:

o Y AFHY (URT 2(j)): TP Y S BT §RT AN 1 A7 -Te] I8 Sl 8, I8
F QAR | T8 & | 9 BIaT g A 18 I G131 & HRUN AR 3 g1
ST g |

o TFADRUNY STAY (YUTRT 2(i)): I THSAT Sl ST U&PR Pt 38T R HT
GRT AN 63 A BT &, Al TR U8 Bl 3BT W ] (O1: IdisA a1
HRaTHS! I fobq 7Y 3rgae) |




Question 3 (4 Marks)

English: What is a 'General Offer' and how is it different from a 'Specific Offer'?
Hindi: "HTHI UXdId' (General Offer) RIT % 3R g ﬁlﬁm UXATd' (Specific Offer) I FY fim %‘?

Answer / 31X

e English: A General Offer is an offer made to the public at large and can be accepted by
anyone who performs the conditions specified in the offer (e.g., Carlill v. Carbolic Smoke
Ball Co.). A Specific Offer is made to a definite person or group of persons, and only that
specific person or group can accept it.

o Hindi: HTHTI Y19 98 U1 © SN 31TH SHa1 &) a1 ST § iR i +ff safaa o
TRATd # Sfcafad 2l &1 U1 #Ral &, 39 WIHR &R Al § (34l BT F774
FNEIE WHiw T 3| fafkre wara fors! oy safed a1 safadal & aqg & faar smar
8, 3R had ge! fAfIy cafad a1 I9g U WHR R &l g

Question 4 (4 Marks)

English: State the rules regarding communication of Acceptance under Section 4.
Hindi: YRT 4 & dgd WiHd & FaR & Yo T (A0 BT Ieai@ Bifor|
Answer / 3TIX:

¢ English: Communication of acceptance is complete:

1. As against the proposer: When it is put into a course of transmission to him, so as to
be out of the power of the acceptor (e.g., when the letter is posted).

2. As against the acceptor: When it comes to the knowledge of the proposer.
e Hindi: WHA &1 IR T HHT ST 8

1. WRATaP & faog: 59 S8 U901 & 3fIshH H 1d a1 offd &, dlfdh I8 bRl
& SHABR &F T IR 81 oMY (S1: T ST & ST |

2. WPR®d P fAvg: 59 I8 Udas & I H Mg

Question 5 (4 Marks)

English: What is the legal position of a Minor's Agreement? Mention two key rules.
Hindi: 3/0%F (Minor) 3 U &1 BT fRufd o 32 <) o foae samgu|

Answer / 31X

e English: An agreement with or by a minor is void-ab-initio (void from the very beginning),
as established in Mohori Bibee v. Dharmodas Ghose. Key rules:

1. No Ratification: A minor cannot ratify an agreement entered into during minority
after attaining majority.



2. Necessaries Supplied: A minor is not personally liable, but their estate is liable for
necessaries supplied to them or their dependents.

o Hindi: 3905 P 1Y IT gRT fobam a1 AT URH A gt Y (void-ab-initio) 811§
(FEN] il T eralaTer g1 | g e

1. @3 UMY (Ratification) TGI: U TID TP 811 & d1G HUAT SATHdl B
GRM {70 9 &1 gfY T8 HR el

2. ATARGD TY: ST AfGATd U I IURGR gl gial, Afebe I a1 39h
33t Y &Y 7S SrTa=ge axgaii & forg Sg Jufty SwRerh B B

Question 6 (4 Marks)

English: Define 'Coercion' and explain its effect on a contract.
Hindi: IS (Coercion) BT TR ®3 3R Y TR 3P YHTT BT THIY|
Answer / 3TIR:

e English: According to Section 15, Coercion is committing or threatening to commit any act
forbidden by the Indian Penal Code, or unlawfully detaining/threatening to detain any
property to force a person to enter into an agreement.

o Effect: The contract becomes voidable at the option of the party whose consent was
so caused (Section 19).

e Hindi: 9RT 15 & IR, IS YR ¢ Hfgdl gRT Ufcraifdrd fopelt ot Sl bl vt
I HRA B YHB! o1, 1 fort Safad o1 Tl H JMAS HR- & forg [t Tuf &1 sray
0 Y ADH1 a1 Ab BT YHBI ST 2|

o WHIE: e I U ! 3551 IR YABVIY 81 SI1ell 3 Forep ! Tgafd 39 IR
T B 175 2t (URT 19)

Question 7 (4 Marks)
English: How does 'Undue Influence' differ from 'Coercion'?

Hindi: 'G‘Iﬂf%l?f YHIA' (Undue Influence) Y IS' (Coercion) Y g ueR fia %?

Answer / 31X
o English:

o Nature of Force: Coercion involves physical force or threat, whereas Undue
Influence involves moral or mental pressure.

o Relationship: Coercion does not require a prior relation between parties. Undue
Influence requires a dominant-subordinate relationship where one party dominates the
will of the other (Section 16).

e Hindi:



o T PIUPR: IASH A ARINE T AT 4Heh! S gieht §, Safdh ferd gud
& Afde a1 aFRIe gard Md i g
o WEY: IdSH & e uell & o9 g4 Aee SM1axae® el g | SFfId UHId & e U
T YYTRICH A BT HTTRIDH AT BT ¢ STa ! Ueb U&f GER DI SBT DI Gl Thdl &
(URT 16) |
Question 8 (4 Marks)

English: What constitutes 'Fraud' under Section 17 of the Indian Contract Act?
Hindi: HRAHT 38 I &1 4RT 17 & d8d AT (Fraud) ford HTHT ST 82
Answer / 3R

e English: Fraud means acts committed by a party to deceive another into entering a contract,
including: (1) Suggesting a fact which is not true by one who does not believe it to be true, (2)
Active concealment of a fact, (3) A promise made without any intention of performing it, or
(4) Any other act fitted to deceive.

e Hindi: RETYST (@UC) BT 3 foreil Uef GRTGINR U& PI SSY T YR - o forT eian
TP I A TPu MU HH B, o i §: (1) S 91 T Y § I I a1 UK
BT, (2) Tt e & Aiehd U I f5uI, (3) T A 64 & 310 I fbar ma arar, a1 4)
AT G- & SR ¥ [hal T Dl S S |

Question 9 (4 Marks)

English: Differentiate between 'Fraud' and 'Misrepresentation'.
Hindi: '@'@THC‘??[’ (Fraud) 3R fhreay fAsqur (Misrepresentation) & dI 3k Wy PIfoT
Answer / 3R

¢ English:

o Intent: Fraud involves an intentional misstatement of facts to deceive the other party.
Misrepresentation is an innocent misstatement without any intention to deceive.

o Damages: In Fraud, the aggrieved party can sue for damages in addition to
rescinding the contract. In Misrepresentation, the aggrieved party can rescind the
contract but generally cannot claim damages.

e Hindi:

o SRIGH: HUC (URATUS!) T GaR U I Rl ¢ o folt SHagia Tad s fear
S § | e freaor B fom fosdt eiva 37 & R1e & 3w H TTad sa fean
EIGI]

o &fagfef: wue & T § S ver ey g B & HATdT oI o rar 4 R
e g | v FAegur i et X faan S TavdT § Afd SR R geiiA &1
AT -Tg1 fohdT ST GehaT |




Question 10 (4 Marks)

English: What is a '"Mistake of Fact' and how does it affect an agreement?
Hindi: T &1 YT (Mistake of Fact) F1 § 3R Ig fordl THZA B B YHIfad el 82
Answer / 3R

o English: A Mistake of Fact occurs when parties misunderstand a material fact essential to
the contract.

o Bilateral Mistake (Section 20): Where both parties are under a mistake as to a
matter of fact essential to the agreement, the agreement is void.

o Unilateral Mistake (Section 22): Where only one party is under a mistake, the
contract is generally not voidable.

e Hindi: T B Y& d9 811 ¢ 919 U&BR I8 P T Ma=ash [t Hgayul 024 &t
TAd GAF Ad & |

o feueha ya (URT 20): ST GHI U&HR HMAH 0 & Yo H Yd R &, 8
Tagiar @ (void) BT R

o UBYLTHI Y& (YRT 22): ST padl T U&HR Hol TR EIdl 8, e 3MHAR IR
LB & gl
Question 11 (4 Marks)

English: Explain the legal doctrine "Nudum Pactum" in relation to consideration.
Hindi: d®d & Se¥ & "Nudum Pactum” & BT Rigid & GHm|
Answer / 3R

o English: "Ex nudo pacto non oritur actio” means "An action does not arise from a bare
promise." According to Section 25, an agreement made without consideration is void
(No Consideration = No Contract). Consideration is the price paid for a promise and
forms the legal basis of a valid contract.

e Hindi: "Ex nudo pacto non oritur actio” 1 G‘Rf% "ﬁmqﬁwaﬁﬂﬁaﬁﬁﬁémﬂfﬁ
PHRATS ITF Ta! gl 1" ¥RT 25 % AR, a1 ufawa & foran mon gt aad grar g
wfara T8t = SraY 7 | Ufdthe a8 Yo § o freht are 3 forg gasman Srar @ ofiR ay
3FdY BT YR I B |

Question 12 (4 Marks)

English: Mention four exceptions to the rule "No Consideration, No Contract".

Hindi: "fS9T Ufd%a & @13 ey T8 Fod & IR 3udrg adisu|
Answer / 3XIX:

o English: Under Section 25, an agreement without consideration is valid in these cases:



1. Promises made on account of natural love and affection (in writing and registered).
2. Apromise to compensate for voluntary past services.
3. A written promise to pay a time-barred debt.

4. Completed gifts and agency agreements (Section 185).

«  Hindi: YT 25 % dgd, fom vfawa & +ft goehar Rufafed o & 3y giar g

1. W@THIde U SR JE 9 fbu T are (feifad 3Tk dofigpa) |
2. WSS ¥ Y <l TS QAT Jarsfi B 4RUTE o1 drel|
3. HI-STT (Time-barred) 50T BT YA B B faRkdd arall
4. U ST g% IUGR (Gifts) 3R ToidT o THSAT (URT 185)|

Question 13 (4 Marks)

English: What is the rule of "Doctrine of Privity of Contract"?

Hindi: "378¢ & MU= &1 fRIGId" (Doctrine of Privity of Contract) %1 3T 194 82

Answer / 31X

e English: The rule states that ""a stranger to a contract cannot sue'. Only the parties to a
contract can enforce the rights and obligations arising from it. Even if a third party benefits
from the contract, they cannot initiate legal action for its enforcement (e.g., Dunlop
Pneumatic Tyre Co. v. Selfridge Co.).

e Hindi: I8 99 9aTa1 8 % " SIaY q TER BT D15 ST TR (NRIRT U&T) GHSHT
TR 51 HR AHAI" | Had SIY & U& 31 399 I USRI 3R S| D! AT PRI
T g1 Yl € et R var Y 3rgay & oY 1 8T 8, I8 3 AN bR b 1T I
HRATS 5] HR Fehdl|

Question 14 (4 Marks)

English: When is the object or consideration of an agreement considered unlawful?

Hindi: ! TS &1 3824 I UfAwhd e Sfde HIT S 82
Answer / 3TIX:
e English: Under Section 23, consideration or object is unlawful if:
1. It is forbidden by law.
2. It would defeat the provisions of any law.
3. Itis fraudulent.

4. It involves injury to the person or property of another, or is opposed to public policy.

e Hindi: YRT 23 & IR, UfAHd T1 ILT 3fde HHT ST § Tfe:



1. T8 B gRI g 8l
2. g fordl BT & UraeTl &1 fathel =l Bl |

3. g eyl (Rare< arem) gl

4. 399 fordfl QIR 1 AUy A1 IRR D1 THAM A g1, T19g Wb il (Public
policy)%ﬁwal

Question 15 (4 Marks)

English: Define 'Express Offer' and Tmplied Offer'.
Hindi: "UY UXdId' (Express Offer) 3R fAafgd vRarar (Implied Offer) B GRS B |
Answer / 3TIX:

e English:

o Express Offer: An offer made by words, spoken or written (e.g., offering to sell a car
via an email).

o Implied Offer: An offer made through conduct or circumstances rather than words
(e.g., a public bus stopping at a bus stop to board passengers).

e Hindi:

o Y UXITT (Express Offer): T3l gRT, AR I feraes fearn ma veama (1
AT & AIegH Q HR S T Y9 |

o Af&d YRAT@ (Implied Offer): TG & FolTT TR IT URFYTITT & ATeqd
fear o vaTa (S Tl Y 9o & il 99 W0 R U6 e a9 @
FH) |
Question 16 (4 Marks)

English: What is a Void Agreement? Name two types of agreements expressly declared void by the
Indian Contract Act.

Hindi: 3% THGT (Void Agreement) FT 82 YR e T gRT Wy &0 3 = 9ifyd
fpT T ) TBR P THAT & ATH SaRU|

Answer / 31X

¢ English: According to Section 2(g), an agreement not enforceable by law is said to be void. It
creates no legal obligations from the beginning (void ab initio).

Two expressly declared void agreements:
1. Agreements in restraint of marriage (Section 26).

2. Agreements in restraint of trade (Section 27).

e Hindi: YRT 2(g) F IR, S AT B gRT AN H3 T 781 81T, I/ 1 (Void)
ST I 8| T8 T A & DIS I 3l YT Tt pal




Wy ¥0 ¥ 3 9t gt ausia:
1. fare & Sw1ae ST aTd THENT (URT 26)|
2. YR # ¥HIAe STa- ara THSId (YRT 27) |
Question 17 (4 Marks)

English: Define a Contingent Contract under Section 31 and state its two main rules.

Hindi: YT 31 & dgd GaIRH C’r@ Y (Contingent Contract) DI IR B 3R sﬂ% al Hq
fgw 9qm|
Answer / 31X

¢ English: A Contingent Contract is a contract to do or not to do something, if some event,
collateral to such contract, does or does not happen (Section 31).

Rules:

1. Enforcement depends on the happening or non-happening of an uncertain future
event.

2. If the collateral event becomes impossible, the contract becomes void (Section 36).

« Hindi: 0P el {5 H1f &1 3 a1 1 o= 7 U1 e § S I 3 &
T fhat SfRfd Hidt T & e a1 g R AR xar ® (U1 31)1

IBULE

1. WW(Enforcement)wm”ﬁmaﬁma;aﬁmqaﬁq?ﬁlh
HATE

2. Tfe I8 YgTIe YeT YT B OiTd 7, i 3igeel o0l B Sl § (YRT 36)|
Question 18 (4 Marks)

English: What is a Quasi-Contract? Mention any two types of Quasi-Contracts.

Hindi: 37¢-3/8¢ (Quasi-Contract) T 82 -8 & for-al & UHRI BT Icerd HIfoTT |
Answer / 31X

o English: A Quasi-Contract is not a real contract created by formal consent, but an obligation
imposed by law based on the principle of equity: "No person shall be allowed to enrich
himself unjustly at the expense of another."”

Types:
1. Supply of necessaries to a person incapable of contracting (Section 68).

2. Responsibility of a finder of goods (Section 71).



e Hindi: 3r¢f-3raY fiuamie Tgafd @ s IRafad sy 81 8, Sfew TamHG & Rigia
R BT gRT U1 T U S ©: "/ 4ff &gfaey 1 goe & Jear R S=raquf &g
& GG §17 @1 71T T8l & eI

1. SfFeY B H g e Bl A I3l B Y[l (YR 68) |
2. HId @ioH dTd &1 SaRaId (URT 71) |
Question 19 (4 Marks)
English: Explain the modes of Discharge of Contract by Mutual Agreement.
Hindi: 30! GgHfd gRI C"rlﬂa ¢ o JHIGI/3HITA (Discharge by Mutual Agreement) & WDl I
AL |
Answer / 3R
e English: A contract can be discharged by mutual agreement under Section 62 through:
1. Novation: Substitution of a new contract in place of the old one.
2. Alteration: Changing one or more terms of the contract with consent.
3. Rescission: Cancellation of the contract by all parties.

4. Remission: Accepting a lesser fulfillment of the promise.

« Hindi: YRT 62 & dgd ATUH Ggafd T ey o1 Hafafad alie! @ qar foar o daar
&

1. TTFIPHRUT (Novation): G SIS & QI TR 94T 3¢ &1
2. UR@dH (Alteration): T ¥ 3 P Udl H Igard BT
3. T‘EﬂWUT (Rescission): I gefl gRT ey CIRGEZSI

4. FE/HATHT (Remission): AT 1 HH AET H Y WIHR HRAT|
Question 20 (4 Marks)

English: Distinguish between Liquidated Damages and Penalty.
Hindi: feifd B\_rﬁ_"ﬂ (Liquidated Damages) 3R 3pfes (Penalty) T 3fdv Wy P
Answer / 3TIR:

o English:

o Liquidated Damages: A fair and genuine pre-estimate of probable loss suffered in
case of a breach of contract. Its purpose is compensation.

o Penalty: An disproportionately high amount fixed in terroram to force performance.
Its purpose is punishment rather than compensation.



° Hindi:

o Treifea gwitem: srey & Sccieq &1 fufa o 81 arel Twifad JHa™ &1 &
IId 3R arafds gd-3r A | 39w 3= affayfed 3|

o GIQET:'(Penalty): q&ﬁﬁ@ﬂ%ﬁ%%ﬂm%ﬂmﬁﬁmm
S AT | SHDT Ie=T THUM DI HRUTS &b Tl Tofl &A1 5 |

Question 21 (4 Marks)
English: What remedies are available to an aggrieved party for Breach of Contract?

Hindi: 3J&Y YT (Breach of Contract) BH W difed uer D PH-HIH Y IUIR ITAH g2

Answer / 3R
e English: The remedies available for breach of contract are:
1. Rescission: Cancelling the contract.
2. Suit for Damages: Claiming monetary compensation for loss.
3. Suit upon Quantum Meruit: Claiming payment proportional to the work done.

4. Suit for Specific Performance / Injunction: Court order directing performance or
restraining an act.

e Hindi: 3I8Y 4T 8 W FEfaRad HT SUTR IUa= &
1. TEIDRUT (Rescission): Y Ig DHHAT|
2. gorH/efagfed &1 grar: JHuH & o faxia gamast &1 aiT &1
3. GYTEHT YA (Quantum Meruit): fHT T BT & SFIUTT H YT b1 aTdT|
4. fafdre wexls / SIS (Injunction): ST TR HA T A T SETedT S|
Question 22 (4 Marks)
English: Define Contract of Indemnity and Contract of Guarantee.

Hindi: &Iﬁfq,;ﬁ Cal \}lﬂa Y (Contract of Indemnity) 3R RS &7 &aa' Y (Contract of Guarantee) Cal
GRHTIT Y|

Answer / 31X
o English:

o Contract of Indemnity (Sec 124): A contract by which one party promises to save
the other from loss caused to him by the conduct of the promisor himself, or by the
conduct of any other person.

o Contract of Guarantee (Sec 126): A contract to perform the promise, or discharge
the liability, of a third person in case of his default.

e Hindi:



o effagfef T SEY (URT 124): T8 SrIaY TP GRI TS Uef G¥R &l &1 W
FI-TeTaT a1 fardit 3 fa & SHTERUI Y §S 81 © §91 &1 alg] &l ¢ |

o TIREY BT Y (YRT 126): fH! TR AfdT BT b (Default) P AT & 3D
16 1 IR DR T IHb ST D! e BT sy

Question 23 (4 Marks)
English: Differentiate between Contract of Indemnity and Contract of Guarantee.
Hindi: &TIgfd SrIaY SR TR 3IaY & Sid 3k [T Fiforg |
Answer / 3R
e English:

o Parties: Indemnity involves 2 parties (Indemnifier & Indemnity Holder); Guarantee
involves 3 parties (Creditor, Principal Debtor, Surety).

o Nature of Liability: In Indemnity, the liability of the indemnifier is primary and
independent. In Guarantee, the liability of the surety is secondary (collateral).

° Hindi:
o UYPR: &fayfd # 2 Uei g1d & (&fagfdear oik erfagfdes), TRE H 3 uergid
(HER, T& ¢-IGR, SHMAGR) |
o oI B Ut efaufd & efaufdedl @1 3 urfires ok W g g |
RS § SHMAGR &1 Gl fgdidd () i 5|

Question 24 (4 Marks)

English: What is 'Bailment'? What are the essential elements of Bailment?
Hindi: 8T (Bailment) 71 82 R&U & 3Mawes de T 82

Answer / 31X

e English: According to Section 148, Bailment is the delivery of goods by one person to
another for some purpose, upon a contract that they shall, when the purpose is accomplished,
be returned or otherwise disposed of according to directions.

Essentials: (1) Delivery of possession, (2) Specific purpose, (3) Contractual basis, (4) Return of
identical goods.

e Hindi: ¥RT 148 & 3R, &Y (Bailment) 3 3£ & forT Uss aafaa gRT g¥R afad
DI AT S GYeil 8, 3 SSY P d8d (o Iex9 T 8 WR 39 a1 HR a1 e ar
=i & SrER fAuerr s

SATIRGP dcd: (1) Hool DI Jgaiit, (2) ARY IT=, (3) Y BT 3MUR, (4) I A B1 AT

Question 25 (4 Marks)

English: State the duties of a Bailee under the Indian Contract Act.



Hindi: HRHT 38 AT & d8d F&g! (Bailee)  Hacd Iz
Answer / 3TIR:
o English: The duties of a bailee include:
1. Take reasonable care of the goods bailed (Section 151).
2. Not to make unauthorized use of the goods (Section 154).
3. Not to mix the goods bailed with his own goods (Section 155).

4. Return the goods without demand upon completion of purpose/time (Section 160).
o Hindi: 788 (Bailee) F HAT IT ISR &
1. 70 T AT Bt Ifd SEHE HAT (URT 1511
2. O BT ARG AATAT SUART F HAT (URT 154) |
3. T Ure o1 3o 1Ie & 1Y T T (URT 155)1
4. IeAYY R R HFT fobT fa=1 AT aro &A1 (URT 160) |
Question 26 (4 Marks)
English: How is 'Pledge' different from 'Bailment'?
Hindi: TRAY (Pledge) TA&T (Bailment) ¥ {6 g TR fird 82
Answer / 3TIX:
¢ English:

o Purpose: Bailment can be for any purpose (e.g., repair, safe custody). Pledge is a
special kind of bailment specifically as security for payment of a debt or performance
of a promise (Section 172).

o Right to Sell: A bailee has no right to sell goods (only right of lien). A pawnee
(pledgee) has a right to sell the pledged goods after giving due notice if the pawnor
defaults.

e Hindi:

o IexT: FaT frdt ot STRT (O TREd, RF&rd JReMm) & fore 81 gavar g | AR
U1 & YT 1 d1¢ & UERH & e JRen & &0 H fooan a1 U faviy feu g
(YRT 172)|

o A BT AfYPR: &S & Uy AT ST BT ATUBR 781 BiaT (P HTUBR-
¢RUT/Lien BT 3HHR) | ARAGR (Pawnee) F UM ¢ER & fShiee H TR I
Tfeg T ARG @ 910 &1 991 7 BRI 3|

Question 27 (4 Marks)

English: Explain the rights of a Pawnee (Pledgee).



Hindi: TRAIGR / BoUrErar (Pawnee) & BRI B! A
Answer / 3TIX:
e English: A Pawnee has the following rights under Sections 173 to 176:
1. Right of Retainer: Retain goods until debt, interest, and necessary expenses are paid.

2. Right to Extraordinary Expenses: Claim reimbursement for extraordinary expenses
incurred for preserving goods.

3. Right to Sue or Sell: In case of default, sue the pawnor or sell goods after reasonable
notice.

« Hindi: YRT 173 9 176 P d8d IRAIER & Af¥eR Fufaad g§:

1. A6 AP BT AUBR: T B, TS 3R SaIH W BT Y g adb AT
CARIERSCEIT

2. STYRYT W1 T UPR: AT B YR&f & T8 fbT 7T SRR Wi o
HRUTS D1 &Ta BT

3. gPpeun Il fawl &1 ARPR: Thice i U T TeR R geoved g a1
Iferd HIfed & & §1e /1 ST

Question 28 (4 Marks)

English: Who is an Agent? What are the essential requirements to create an Agency?
Hindi: TSIC (Agent) DI 82 Tl 99 & T 3a2ues TIIHdTd T 82
Answer / 3R

e English: According to Section 182, an Agent is a person employed to do any act for another
(Principal) or to represent another in dealings with third persons.

Essentials:
1. Principal must be competent to contract (Section 183).

2. Consideration is not necessary to create an agency (Section 185).

e Hindi: YRT 182 & IR, Tole 9 afad g of farlt 31 (HIfeIh/Principal) & fald &1
BT B T ARR Al & 1Y gk H foreht 37 &1 wfaffa o= & forg Fgaa
fepar ST B

STAIHAIC:
1. eI (Principal) &Y B3 & [T W& §IHT AR (URT 183) |
2. Torl S & o el ufdpel ) sraxadhar 781 B1d) & (URT 185)1

Question 29 (4 Marks)

English: Explain the concept of "Agency by Ratification".



Hindi: "\’fITj,TnE:T GRI Toir" (Agency by Ratification) DI HTYRON B! FHY|
Answer / 3TIR:

e English: Under Section 196, where acts are done by one person on behalf of another without
his knowledge or authority, the principal may elect to ratify (approve) or disown such acts. If
ratified, the acts become binding on the principal as if performed with prior authority (ex post
facto authority).

e Hindi: YRT 196 & IR, ST81 [l Afdd GRIGIR & I AT ABR & o1 39 A
TR & a1 ST ], 1 Aifeiss & U U8 &l & SrgAifed (RPR) S 1 SRATHR
HA o1 f[admed gial o | afe srAifed fasar orar 3, df w1 Aifis IR 39 aRE TeadRI &l
o & S o 3 qd e @ fbu e gl

Question 30 (4 Marks)
English: State four modes by which an Agency is terminated.
Hindi: IR Wl EGIEY S g Tt Q\_;‘m)[ CARSLILS] (Terminate) foar e %I
Answer / 3R
e English: According to Section 201, an agency is terminated by:
1. Revocation of authority by the principal.
2. Renunciation of the business of agency by the agent.
3. Completion of the business of agency.

4. Death or insanity of either the principal or the agent.

e Hindi: YRT201 & 3INR, TH Toid! FEfRed aie! 3 T g1 offc &
1. Wi gRT 30 3YHR B 9199 T (Revocation) |
2. Uoic RI UoiNT &1 S9a9d BI8HT (Renunciation) |
3. Tol & g/ T ORI B
4. eI T Toie | 9 forddt bt g a1 urTau |

Question 31 (4 Marks)

English: Define a 'Contract of Sale' under the Sale of Goods Act, 1930 and distinguish it from an
'Agreement to Sell'.

Hindi: 3% faw! iffam, 1930 % I8d fash! & SFSY' (Contract of Sale) 1 URYTRIT B 3R
ot & ﬂﬂ@?f’ (Agreement to Sell) T SUDT 3R WY B

Answer / 3xIN:



o English: According to Section 4(1), a contract of sale is a contract whereby the seller
transfers or agrees to transfer the property in goods to the buyer for a price.

o Sale: Property/ownership in goods transfers immediately to the buyer (executed
contract).

o Agreement to Sell: Transfer of property takes place at a future time or subject to
some condition (executory contract).

e Hindi: YRT 4(1) % IR, foeh! BT 3FY I8 3IaY § oI gRI fashd1 T S1Hd &
oo 7T # YUy (a1 WeR &) RIMIRT HdT 8 a1 RIFTIRT 4 BT arel &Rl
gl

o TPt (Sale): AT F1 W R WIGR &I RIFIARA 81 ol § (Fefad
3geiY) |
o ﬁ@"rmw@m (Agreement to Sell): WA BT g0l vfasy & a1 fodt o
F R EN W BT 7 (e srgeey) |
Question 32 (4 Marks)

English: Differentiate between 'Condition' and 'Warranty' under the Sale of Goods Act, 1930.

Hindi: % fash! 1T, 1930 & d8d e (Condition) 3R "STYRI/AREY (Warranty) H 3faR
Wy I

Answer / 31X
e English:

o Condition (Section 12(2)): A stipulation essential to the main purpose of the
contract. Breach of condition gives the aggrieved party a right to treat the contract as
repudiated and claim damages.

o Warranty (Section 12(3)): A stipulation collateral to the main purpose of the
contract. Breach of warranty gives a right to claim damages only, not to reject goods
or treat the contract as repudiated.

e Hindi:
o XId (Condition): 3ISY & A IE¥T & [o1¢ U 1A a1 | Tl BT Ieaia g
R RS ue oF S g HRA 3R THUH BT ra1 H3A &1 SHfIBR e g1

o TREY (Warranty): 38Y & T I & oIT T TgrIas (o) a1 | IR &
I TR Had gl 1 ST fodT ST Tl §, AT B! SRATHR 3 T S
€ B 1 BR T e

Question 33 (4 Marks)

English: Explain the legal maxim "Caveat Emptor"” and state its main exceptions.

Hindi: ST RIS "Caveat Emptor” (Sl TAYM Ig) BT THIATY 3R 395 T UG I |




Answer / 31X

e English: "Caveat Emptor"” means "Let the buyer beware." The buyer takes upon himself the
risk of quality or fitness of goods purchased.

Exceptions:

1. Fitness for a specific purpose disclosed by the buyer relying on seller's skill/judgment
(Section 16(1)).

2. Goods bought by description from a seller who deals in such goods (merchantable
quality).

3. Sale by sample or fraud/concealment by the seller.

e Hindi: "Caveat Emptor" ®1 31 § "ohall AIGUM X5 |" WIGR WRIe; T AT 1 J0ra<r a1
JUG AT BT SN G IS8Tl g |

3Ydiq:

1. gie IR A fahdl & SN/ TR W1 b 3101 ARy sraxgedr sars
B

2. fqaRU gRI AT B} 9Bt (TR UTaT AT BT 3MTIRa® o) |
3. 9 (Sample) §RT foh! a1 fashdr gRT URatesy/f&uma|
Question 34 (4 Marks)

English: What is the significance of the maxim "Nemo Dat Quod Non Habet"? State two exceptions
to this rule.

Hindi: RIGId "Nemo Dat Quod Non Haber" &1 01 Hed 82 39 99 & & 3/Uare gdsu|

Answer / 31X

o English: The maxim means "No one can give what he does not possess." A buyer generally
acquires no better title to goods than what the seller had (Section 27).

Exceptions:
1. Sale by a mercantile agent in the ordinary course of business.

2. Sale by one of the joint owners in possession of goods with consent.

o Hindi: 39 Rigia &1 318 8 @15 47 /37 a5 767 37 G /a7 I8 &Y Hiferds 787 61
WIER BT AR W A TR fIghar T SgoR Wi U g 8idT (YRT27) |

3Udiq:

1. TR Tole (Mercantile Agent) GRT TTHTY TaAI® RUfd & &1 113 faepl|
2. U I A1 W ISR Ra- ardt Tgad el 3 9 ot v gR1 fosi|

Question 35 (4 Marks)



English: Explain the rules regarding "Delivery of Goods" under the Sale of Goods Act.

Hindi: 3] fa! fIFTm & d8d 01 &1 Y& (Delivery of Goods) & Haifdid o &t
BEEI

Answer / 3R

o English: Delivery means voluntary transfer of possession from one person to another
(Section 2(2)).

Rules:
1. Modes of Delivery: Actual, Symbolic, or Constructive.

2. Part Delivery: Delivery of part of goods in progress of delivery of the whole has the
same effect as delivery of the whole.

3. Duty of Seller: Seller must be ready and willing to deliver goods in exchange for
price.

o Hindi: gUCT &1 31 T fdd T gUR Al D1 ST § ool T RIFTARUN g (URT 2(2)) |
IGLLR
1. Y & qeIoh: TRAAD (Actual), TBIHD (Symbolic), AT TAATHSB

(Constructive) |

2. 3R GUEHT: T AT &1 YUSTH &1 ufshar § i1 11 1 O Uit &
T gHTE BT B |

3. Tashar &1 wda: fadhd & e & 9ga A1 o & fTT dIR 3R S3F g
Bl

Question 36 (4 Marks)

English: Who is an 'Unpaid Seller'? State two rights of an Unpaid Seller against the goods.

Hindi: "33 faghdT (Unpaid Seller) P 82 ATd & fa%g 31cd fashdl & &l 3If¥eR Iarsul
Answer / 31X

e English: Under Section 45, a seller is an Unpaid Seller when: (a) Whole of the price has not
been paid/tendered, or (b) A negotiable instrument received as conditional payment has been
dishonoured.

Rights against Goods:
1. Right of Lien: Right to retain possession of goods until price is paid (Section 47).

2. Right of Stoppage in Transit: Right to stop goods in transit if buyer becomes
insolvent (Section 50).

e Hindi: YRT 45 % TR, U fashdT 3re fashdT 811 € 916 (a) AY0T e T YT gl
fHar AT ], 91 (b) I YA & ¥U B e faf g o 3FeRd (Dishonour) 81 TAT N




H1d & favg fieR:

1. YRU-ATYBR (Right of Lien): T b1 YA 514 deb HTel B ool §-1T G
BT SMYDBR (URT 47) |

2. ARf A ApA BT AfUPR (Stoppage in Transit): (S WAGR farferar 81 Srar g,
dl IR T G160 D1 b BT DR (URT 50) |

Question 37 (4 Marks)
English: What is a 'Sale by Auction'? State two key legal rules governing Auction Sales.

Hindi: =TH! gRT fashT (Sale by Auction) T %? e fowt & AT s g o qqyd WITfﬁ
g §ang|
Answer / 31X

e English: A Sale by Auction is a public sale where goods are sold to the highest bidder
through a process of competitive bidding (Section 64).

Rules:

1. Completion of Sale: Sale is complete when the auctioneer announces its completion
by the fall of the hammer or in other customary manner.

2. Reserve Price: The sale may be subject to a reserved or upset price, below which
goods will not be sold.

o Hindi: T gRT fawht ves Trdeie ot g St ufawadf aich ufhar & wrew ¥ Iad
Sl Sl A aTel b1 HIel ST ST & (URT 64) |

IGULE

1. et &1 1 ST fawt e o A e § o Fandieal gdret R o fast
3 YRUR® dRidb T 3HH! TIy0TT HRdT g |

2. “gddH HeY (Reserve Price): WWW&HW% 31 g1 gl 8, ford
HH TR AT 6] T ST |

Question 38 (4 Marks)

English: Define 'Actionable Claims' with two examples.

Hindi: '$TdTs a1 gra’ (Actionable Claims) DI &l IaTEXN o 1Y TRYTAT B
Answer / 33X

¢ English: An Actionable Claim refers to a claim to any debt (other than a debt secured by
mortgage of immovable property or pledge of movable property) or to any beneficial interest
in movable property not in possession, for which relief can be claimed in a Civil Court.

Examples: (1) A claim for arrears of rent, (2) A claim for money due under a contract or insurance
policy.



o Hindi: PATS G1Y gra1 {6 TX B0 & 219 &) Wi B8 (3rad Jufy & Sus a1
Id Jufy & R gRT WRferd U1 ! Siedh) a1 9d Juf # forddt T aveprl fed T 8
S IpT ool U&PR & U 181 ©, 3R o forw Siart siereid # gd & AT 1 &
el o

JEIEXUT: (1) TH 1T fh= H1 arar, (2) Tt srafer a1 oA uiieridl & dgd o XIiR1 &1 ardT|
Question 39 (4 Marks)

English: What is a Negotiable Instrument? State three essential characteristics.

Hindi: U™ faeRg / STaiid 9 GRATael (Negotiable Instrument) FT 82 d1F SMTa<0d fa=isarg
Farsu|

Answer / 31X

e English: According to Section 13 of the Negotiable Instruments Act, 1881, a Negotiable
Instrument means a promissory note, bill of exchange, or cheque payable either to order or
to bearer.

Characteristics:
1. Easy Transferability: Transferable by delivery or by endorsement and delivery.
2. Better Title: A Holder in Due Course gets a title free from all defects.

3. Right to Sue: Holder can sue in his own name.

e Hindi: Toh& faRad 1T, 1881 1 URT 13 & SINR, Wb R faer@ ¥ ared U aa
U3 (Promissory Note), o T (Bill of Exchange) 4T b (Cheque) I % S S R AT
YR B ST EI|

fa=ivart:
1. RS GEATARUNAdT: Had JgeTh A1 Y§TaH (Endorsement) 3R &I gRT
SR
2. 9F WIQ: U &R (Holder in Due Course) P GISHad T Badr 3|
3. YPHSHT GTR P BT ARIPBR: YRS U 919 I GHeH & JHdl g |

Question 40 (4 Marks)

English: Define a Promissory Note under Section 4 and state its essential elements.

Hindi: YRT 4 & d8d ga- 0 (Promissory Note) B IR B 3R 3T AT dcd IdTd|
Answer / 33X

e English: A Promissory Note is an instrument in writing (not being a bank-note or currency-
note) containing an unconditional undertaking signed by the maker, to pay a certain sum of
money only to, or to the order of, a certain person, or to the bearer of the instrument.



Essentials: (1) Must be in writing, (2) Unconditional promise to pay, (3) Signed by the maker, (4)
Certainty of money and parties.

e Hindi: 99 U f4RId & H T VU1 ST 8 (ST 8 e a1 it e 7 8)) foraw
AT §RT §XTaiRd T Td-I3d aa Bidll ¢ fob a8 Teb e 1R dparer foblt M2y
o P, 13U HTCRTIR, TT GHATAS & YR B oI |

SATIRAS ded: (1) faRad 8H1 TR, (2) YT &1 fom 2 @, (3) FHfar & exer, (@) i
3R uefi & fAf¥aar|

Question 41 (4 Marks)

English: Define a Bill of Exchange under Section 5.
Hindi: YRT 5 & dg8d [AfFHT UF (Bill of Exchange) 1 TRHINT & |

Answer / 31X

e English: A Bill of Exchange is an instrument in writing containing an unconditional order,
signed by the maker, directing a certain person to pay a certain sum of money only to, or to
the order of, a certain person or to the bearer of the instrument. It involves three parties:
Drawer, Drawee, and Payee.

. Hindi:ﬁﬁﬂﬂﬁﬁf@ﬁ@ﬁwwm%mﬁﬁm@rawer)mm&m
Wmﬂﬁmm%Gﬁ%ﬁf\%m(Drawee)aﬁagﬁ%éﬂT%ﬁ;agw
Af3a A Haa forsit FiEd fad &1 a1 39d STCRMER T URS $i ¢ | TH o &l
A 8 §: a9 (Drawer), W(Drawee), 3R UTeendf (Payee) |

Question 42 (4 Marks)

English: How does a Promissory Note differ from a Bill of Exchange?
Hindi: dd- UA (Promissory Note) 3R g o (Bill of Exchange) T 7 3R %‘?
Answer / 3TIR:

o English:

o Parties: A Promissory Note involves 2 parties (Maker and Payee), while a Bill of
Exchange involves 3 parties (Drawer, Drawee, and Payee).

o Nature of Order/Promise: Promissory Note contains an unconditional promise to
pay made by the debtor. Bill of Exchange contains an unconditional order to pay
given by the creditor.

e Hindi:

o UPR: I U 7 2 Ue AW 814 § (G-I 3R Uredahd), Siafes fafaa o
H 3 74 BId § (3MMedl/ARah, TR 3R UTehd) |

o SMeRI/ATE Bt UPHfd: T U H GIGR gRT YT HR- BT f91 ]l F/a7gia1 8|
faf g v B AR GRT YA $RA &1 foF1 36 SReraiar |




Question 43 (4 Marks)

English: Define a 'Cheque' under Section 6 of the Negotiable Instruments Act.
Hindi: X foRaa ST &1 URT 6 & d8d D& (Cheque) BT TRYUTIT B |
Answer / 3R

o English: A Cheque is a bill of exchange drawn on a specified banker and not expressed to be
payable otherwise than on demand. It includes the electronic image of a truncated cheque and
a cheque in electronic form. Key feature: It is always drawn on a bank and is always payable
on demand.

o Hindi: 9% T U fafma v g ot forst fafRry S R fora Siran 8 SR S9aT Yird=
Hael AT OR § < BT B, SIT TeT | STH Thes A% B Soaei=d Bfd 3R AT =E
0§ 9 M ¢ | G [IRIaT: I8 THRM §F TR ot ST § SR 8= A R &
GIE]

Question 44 (4 Marks)

English: Differentiate between a Bill of Exchange and a Cheque.
Hindi: f3f7 U3 (Bill of Exchange) 3fR & (Cheque) H iR WP HIfSTT|
Answer / 3R

e English:

o Drawee: A Bill of Exchange can be drawn on any person (including a bank). A
Cheque can be drawn ONLY on a specified banker.

o Payment & Grace Days: A Bill of Exchange may be payable on demand or after a
specified period (and gets 3 days of grace). A Cheque is ALWAYS payable on
demand without any grace days.

¢ Hindi:

o GR (Drawee): [AafmT vz foddt +ff aafddy (@ Ofed) R T ST 9T 21 9
Fad T AT b R &Y forar ST gpar 81

o YITAM 3R I8 & f& (Grace Days): fafHg o AT R a1t Ay oafyr &
1S 3T B Tohdl § (3R 3 3 a1 &1 Fey3rqure 3raf firercht B) | 9 gaem fomm
fodt Ie & Pad AT R E I AR

Question 45 (4 Marks)

English: What is Crossing of a Cheque? Mention two types of crossing.

Hindi: 9% &1 XGid (Crossing of Cheque) HIT HACIE R kAR A gdrd|

Answer / 31X

o English: Crossing is an instruction to the paying banker not to pay the amount of the cheque
directly over the cash counter, but to pay it only through a bank account.



Two Types:

1. General Crossing (Section 123): Adding two parallel transverse lines on the face of
the cheque with or without words like "& Co." or "Not Negotiable".

2. Special Crossing (Section 124): Adding the name of a specific banker across the
face of the cheque.

e Hindi: TGP YA HRA AIdl 9 PI T e g o a8 TP DI AT BT YT e
PY PHER WR 7 B, Ffep HId 9b W &b ATHH T B

A UPR:

1. T RGP (YRT 123): IF & TTHA & FHFIR foRes! Rard W1 ("& Co."
T "Not Negotiable" Teq] o J1Y T fo) |

2. faRw RaidT (URT 124): A5 & A fHt fafRry & o1 A8 forai
Question 46 (4 Marks)

English: What is the legal effect of a "Not Negotiable" crossing on a cheque?
Hindi: 9% R "Not Negotiable" (TR-Ueh) X1+ B1 BT THTT FT 82
Answer / 3R

e English: Under Section 130, adding the words "Not Negotiable" does not restrict
transferability, but it destroys negotiability. A person taking such a cheque shall not have, and
cannot give, a better title to the cheque than what the transferor had. The holder cannot
become a Holder in Due Course if the title of any prior party is defective.

¢ Hindi: YRRT 130 %T‘IET‘L "Not Negotiable" WW@WW?@W,
Qe TehRIT (Negotiability) T8 81 S €1 T 9 A dTal Safad o T 9 TR ST
JEaR SATYBR/NT &1 TR S gxATaRuIdhdl & U o7 | afe; fpht ud uer o1 wanfira
3yul B, df 4R T 4Rep &Y o FeblT|

Question 47 (4 Marks)

English: What is meant by 'Dishonour of Cheque' under Section 138 of the Negotiable Instruments
Act?

Hindi: U+ forRad ifAfaw &1 URT 138 & d8d 9P &1 3FGR' (Dishonour of Cheque) ¥ &1
T g2

Answer / 31X

¢ English: Dishonour of cheque under Section 138 occurs when a cheque drawn for discharge
of any debt/liability is returned unpaid by the bank due to insufficiency of funds or because it
exceeds the amount arranged to be paid. It is a penal offence punishable with imprisonment
up to 2 years or fine up to twice the amount of the cheque, or both.

e Hindi: YRT 138 & d&d I BT 3{1ER dd Bidl & 16 fHft Buy/eifia & Y= & fo
T mar 9 @Ta ® erquf R g9 a1 99 W ¥ 31t A T & HROTSF gRT



ST T & aTo R a1 STl 8 | U8 Ueh G814 S{uRTY & TOrs 2 1t b b1 ot Al
o R A A A B TSl T A 81 T B

Question 48 (4 Marks)

English: State the conditions necessary to establish an offence under Section 138 for dishonour of
cheque.

Hindi: 9% 31EX & 1T YRT 138 & T8 SURTY Hifed B & foTT sfra<aes 21 sy
Answer / 3R
o English: Necessary conditions:
1. Cheque presented to the bank within its validity period (3 months).

2. Payee makes a demand for payment by giving written notice within 30 days of
receiving dishonour information from the bank.

3. Drawer fails to make payment within 15 days of receiving the written notice.
«  Hindi: TP
1. % DI IUD! Yl 3afd (3 Tg) & R dF & IRgd far T gl

2. VT a6 F 3HER &1 a1 fiaq & 30 &1 & iR fafad ifew TR yimam
P AR B
3. 3TEdl (Drawer) fIRGd few UM A & 15 T3 & HieR YiTdH o3  fawa
ATl
Question 49 (4 Marks)

English: Define 'Payment in Due Course' under Section 10 of the Negotiable Instruments Act.

Hindi: TpH forRaa SifAHaH &1 9RT 10 & ded aUTafd YA (Payment in Due Course) Cal
ORI B

Answer / 31X

e English: According to Section 10, Payment in Due Course means payment made in
accordance with the apparent tenor of the instrument, in good faith and without negligence, to
any person in possession thereof, under circumstances which do not afford reasonable ground
for believing that he is not entitled to receive payment.

e Hindi: YRT 10 & IR, QYT YA I I o faehd & WY Wy & 39R,
TgaIaTgad 3R foT forelt ATaRaTgt &, 3% deol aral fraht +ff sfad @t Uit ufefRufaal
T fpU 7T YA 9§, ST I8 Iy HA 1 BRI A ¢ fb a8 YT U HR HT §H3R
T8

Question 50 (4 Marks)

English: Distinguish between 'Holder' and 'Holder in Due Course' (HDC).



Hindi: 'YRP' (Holder) 3R TIfafd eRp! (Holder in Due Course - HDC) T SR Wy HIfo|

Answer / 3XIX:
o English:

o Holder (Section 8): Any person entitled in his own name to the possession of the
instrument and to receive/recover the amount due thereon.

o Holder in Due Course (Section 9): A person who becomes possessor of the
instrument for consideration, before maturity, and in good faith without notice of any
defect in the title of the transferor. HDC gets a title free from defects.

° Hindi:
o YRS (URT8): Dl H safcdd S 3o 711 TR faeRa &1 Heoll Wa SR ST W g
T YT/t 3 BT gHaR o |
o YA YRS (URT 9): 98 fad ol Ufdhd & dad, IRTSHAT (Maturity) I U,

3R BRIl & Wi H farsht Hf QY & Yo & fomT Tearaga s faerd
UT -l & | 3 T aRE Qe Wi U g g |



